F—-ﬂ LEGISLATURE.

Kasnvitey Tewday, Desmber I, FEET.

: RANRES.

Howae.—A Srarion. — The Wpexker
resumed 81 £ o’ clock, and 1hefanpon, according
to arde ,the House resciusd ilmell into Com-
mitter of the Whole—Mr. Polk in the (hair—
and took up the copsideration of the general
subject of Lhe regulstion of the basks of this
Simte.

Mr. Beadlord said :

Mr. Speaker, | cansot support e bill which
aas been tnirodaced by the joint Comeittes on
Basks. With all due respect (o honorable
centiemen who composethad Committes, | must
beg leave to offr my objections. They are
plain a:}dul::ph. o the frwt the
inlure SNtate violated both the :
latter of the Federal Constitutios -E’:‘:s'x
tablished these basks. [ belisve them 1o bave
been eitablished In vielation of the Biits Con-
siitution also. To give my sete to the bill,
would be to sanction the power to establish
these lor the bill seeks to perped-
sate them. Io the next place it would be an
sbuse of an assumed power, te the injary of
the poo The framers of gur Fedetnl
stilation are justly secredited to have been
the wisest and purest of the humsn race. They
evidently that our currescy shisuld be
exclasively metallic. They voted down a pro-
position to gran! bank charters in convention,
Whtle they were plain as to Lheir views on tus
subject, they careflully aveided saying auything,
ftom waich an iaference might be drawwn that
they intanded piving counlenance to doy STS-
tew of paper cwrency. Mr. Webser, the
great l=ader, admitted the power to estublish &
United States bavk, to be an implied power.
Arguing such an institulion to be necessary as

4 Becal agent for the collection gnd digburee-
went of the government finances. This neces- | #BOrMOuS profits on thelr circulation, and now
ity bas been exploded by successful operation | refase to redesm L. It is hawked and paddied
| of the Sab-Treassary, ludeed, sir, the framers about your stree's, by those who gave value
| of the Fedearal Coastitution, seem to havs gone | received for it, at & discoat of 30 to 40 per cent.,
| down to the very beliom of the science of gov- and that too whitle they boast that they are able
| ernwent, and grappled with great first prived- | [0 P8y every ceat that they owe. 1 think, sir,
[ples. These principles they embocied iv & | ' I8 presuming upoa the honesiy and integrity
| Constit:tiog, which legibe macred ** Magna- | :': l}::‘lﬁ:tllti;:?:'@: ?.',"' up m::a“‘ ::: :-
| Cliarta ™ i . i i £ swindling. En n
barta,” of our liberties. lts provisions are come Prosm I8, air? If & cih Sartially

| :

| few, plain, and simple. Yet they are broad ;

| m.q.‘g‘w meel u-cnp want of necessily of the | converiible, bas run the goid out of the Sate,
- what would a circulation do (towands bringing

Temmeln |mc & K;
pa - e '{mm gy it back) whick ls totally inconvertible. It

. haps pever will, to lew It has pot heen |
rervanta. The indicrations are very fsvorable I;:: ’ | would but & t the dis® hena the 4

ind equal. Experience atiests this. Whes- . v AWirees waen xy

o S il P resusption did come. The banks in e

for wholesome legisistion on this subject. Al | ever we, by implied or latitudinous constroc- |
may pot be sccomplished that the most san- : tion, hn\; loft its plain lavd oarks, disaster | ?\’:EI;:' T-'.?‘?r“wm I.[:’:;”;n'::up:'-o:rf‘gl'
. - G and misfortuce bave comes upou the people. | *° e i N '
'}h"" m"‘-_ RaCictpiie, G Sheieh ¢ Ravt. e So: Illustrious evidence of this, l.\ll'e witlin I;I.c and iit the end Jietate the policy of the State or
w dope, we have reason to beliove, will be an memary of masy vow livisg. qu!m ili= people. | hope this honorable body
& lvance s fhe right direction.”™ L refer, you. Mr. Speaker, to tbe bigh tariffs will seorn the regaest. They should be treated
of 1525 sod 1542, which were levied for the | 88 they deserve, aod be lold o go and do what
“sakie of prolection.” They proved hurthen | 'l;:'; ssy they are able to do—pay their honest
sume and intolerable to & *-free prople™ and ..
were thrown off. 1 refer vou, lIrF.".tIT‘!IIl Mis- | Cﬁm‘um h:.hmdt:rlbh :'m of life, are
= . i - e T duct | made Lo pay their 8, of thesr ety goes
o - noniarvention™ was pielied. It swas| o the block. Why sbould these hunks e sk
inadequatie o the objert conlemplated, and we |
bad vo return to first principies to save the
 Uuion.™ [ now refer you, sir, to the old
Duited Siates Bank, whirh after » practical
test of twenty years, absorbiag the lubor of the
massen, did almos! paralyzing the arm o! Gov-
| ernment, was abolished, and an rffort mede to
reeioce Lhe * hard money 7 of the Constiiution.
The frdusiry, the labar snd pezee of the nation,

clans least sble
wary speculator is aiways on
It tskes & smart bank to catch
sborer, who makea his
+ 7 talle & vie-
1ill he is toid
that bis bard sarnings are as worthiess as o
much paper smeared over with lamp blsck.
Wiy, sir, 1he present snspenwion of the baniks
bas struck down the price of prodace $15,000,-
000 in this State slone. Upou whom does this
loss full¥s Og the backs? No. Upos the
merchant? No. It ail comes out of the pocket
of the produser. Not, sir, in It the first of theee
finnncial Jurgurnauts that have rolled over the
indostry of the country. We had the same thing
in 1814, 1825 and I857. They retnrm as reguiar-
Iy am the tides of the ocean. Thousands who
tiad but barely started be hill of prosperity
have been throws back, dlong into poverty.
Heodreda who were ingood circamstances yes-
terday mre beggarw M{ Bat whatever
feecen the poor, makes the banker warm aond
comfortable ; that which turms the poor man
ont to Lhe chitlly blasts of wintar, shelters the
banker bahiind marble walle and well filed cof-
fere. Tiese times of distress will ever returs,
ns l.oaa!:nuhtn binks to expasd and cos-
tract currency. 1o what other cause can
ihin crash be attributed ?  For years past the
prodacts of the aoil have been abundant—indus-

try bas bean v rewarded in avary ?.n'
ment of labor—jyet ju the midetof ieded

rnnp-d.ly we are struck down. & banks
ave floaded the eountry with paper, thas driv-
ing out the goid and siiver, and now they are
dying for the waut of it. They have made

she Bullelin s sow endeaworing to draw a
eontrast between our position and that of the
Nasheille I'nics, towching the banking policy
e Tennsesse. The Balletin thinks we are not
8 “bold ™ as our colemporary, the Usien.
While in the smain, and on principle, we agres
veilh the Usion 1n Itn views, and we Bave no
fear (bere will ultimately be any serious disa-
greement between us, yet, In detall, our pal-
I*y does not extirely barmonize. We Bawe
Jabored to be right—to subserve the interest
#nd wellare of the massrs of the people, and
v can fairly claim that we have manilfested
| oldness enough to compass that object. This
Jo afl that we desire, and all thal is necesaary.
It the Bslietin's reckleswwess touching the
Yanks sould pass for  boidnens, ™ then it might
{aizly taunt us,

Bat inasmuch as this line ol remark, which
peems to suil the fancy of oar meighbor just
row, is not argement and proves wnething, we
riey be excused from Indulging in it, with the
¢ imonitios to our neighbor to bring forward a
)lan of his own, innsmuck as all other sup-
gesiions seem to meet with such sharp criti-
¢ism &t his bands.

LESISLATIVE PROCEEDINGE.

We devole » large portioa of our space this
motuing to the interesting proceedings of ou
Jegislature on the subject of banks and ecur-
Tency. Bpeaking of them the Kashville DFaton
#ays: “ Where a subject of such gmersl and
prave interest, it is well that the propie should
Jiawe & full report of the action of thelr pubidic

Borp Tanx —Du Salarday last, says the .
Columbus ( Georgia) Eugsirer of the 28th, a
negro wagonar, belonging to Mr. Tomstrr, of |
Mueon couuty, Alabama, brought 11 bales of

the warchouse for hLis masier, amd |
stored thewm, taking the usua! receipts therefor. |
On his way home ke was met by a white mas,
told ihe nagro that his mawter, hearing ol |
price of cotten in Columbus, had con-
ta s+ll, and demanded the warrbouss re-
ceipte of the pegro, which were given up. Al
the warehouse he represenied himeell as the
overseer of Mr, Torbitt, (giving the same name
overszer's) the proprietors knowing
thet Mr. L, had an overseer by that name, de-
Hivered over the cotton, which was sold at 1}
the rogur pecketing the funds, and

bis way to parts unknown! Toe beid-

this!

colton to
The meansare as much within their power now,
ae may be expected to be. lo New OGrleans
gold is & drug in the market. Io New York it
i w=ljing ot one-half per ceat. Why den't the
banks sapply themaelves?

1
|

whe

io # uni)

resume.  [he crops of the country are pow
og to market. They are the great source of
exchaugs. The banksare zotting the exchange.
They ar= selling 1t at evormous prices. They
should ke forced to bring a portion of this gold

eguenl wpah a aticn of the
We hrve abandoned the currency
utiot—ihe troe and unifors. basis |
aud have adopted papetr cur-

It ia False, mne wili

£ t and suflriag to the

e sbrould wipe out all bauks of cir-

We shouid adopt a pure and tootal

lic currency. Then, and not 110l then, will we
be relieved of these pericdical * expausics aud
contyections,” and Lhe cousrquent * panics apd
pressures.” [f the House will parden me, ]
ral Constitution. Ar-

rle 15°, seetion viii, reads - “ That Corgress
| have power to coin money, regulate the

eof and of foretgn cofn, asd 8x the
of weigh!s and measures,” and Sec. |

That no State shall coln

s of rredit
il

coLe

0
go

thas
.

makg
trick of the peason,

currency the metal wihich they Lave driven cut.
pay ther debte, that they will foree their debt-
ovra, and that will brisse properiy 1o the block.
In this way they srek to daty the law, to defy
this bady, and defy the people. They bhoM in

L

Tz Sromm, Easy avo Wesr.—We |eam
frem the Cleveland Plein Draler of November
25th, that in the Stzte of New York, the cold
bas bean severe enough to freeze up the Erie
Cezal, with millions of bushels of wheat
The anow was eightee:
inclies 3ud two feel desp between Bafalo and
Rochester. g sieigh-

The mercary wan vightesn degrees below
Adrian and Grand Rapids,on
sday and Friday last,

Iie spow north of Kalamazoo is two feet
deep. In Canada,oc ke line of the Great

tentious evll to the libertien of Lhe pepale, to
eee bullt up in our midst & power, which like a
mighty malestrom is sweeping m Its terrific
wiurl the laws, the labor and the libertios of
the natlon. Those who owe the banks are
about an able Lo pay up now ss they will be,
un'ess prop=rty could be restored to the same

i
framsifu eastwandly.
gt. 2. declares,
in Detroit they are er joyis
e
inflated prices, it won previows to the sespen-
slon. Those whe coatracted debls when we
bad $8,000,000 clreqiatiog based upou $2,000.-
(4M) specie, will Bave to make the macrifica. It
18 beyoud ihe power of this Lagisleburs to pre-

he ohilzallon ol
wlhint tabere de-

3m recognizes
Iver. ‘or Lo

-ro &% Portine

tal for mioney,

therefore cannot mean p T pactures of prom-

lowed to defy the law, and ask to be excosed |

ae, te pay their debis, and restore to the |

Hut, sir, we are told If we force the banke to|

in falerorem over pur Deads ; B ls just canse |
for alars to the true patriol ; it is full of por- |

e

|

lent carrencies and the robberios committ=d by
depreciated Our own hilstory has re
corded for tion snough, and mare than
anough, of the demoralizing tendency, the in-

justice and ithe itolerable on the
virtaous and weil disposed,

_ a degraded pa-
per -ur-qiw by ,!ur, or 13

way
e, Dan- |
tel Webater in

United States Sewste, 1532, |
| cannot but lament from my inmost soul,
money which appears In some
nited States. Theve wiil never
any wbwém. -:i" of jus
tice, nor any r or privats, nor
any settied coufidence in E:Hie men or mak- |
wires, until paper money is done awsy with.™
Jokn Sdems to Jein Jay, 1836
1 pow ank the House to pardon me for occao-
pying so much valuable time. 1 bope the oldsr
and more ex members wiil treat my
remarks iberaily. I may have
some ertoneous views, but there ls po ene mors
ready to ackoowledge an indiscretios than
m .
’;r. A I wish to ank the gentloman
(from Haywood,) Mr. Beadford, a question. Is
be in favor of & pure metallic currency ?
ﬁ. Bradlord. [ am . 4 ”
$ “i" Are avor of putting the
Siale bank in liqu !l’:;:\.
Mr. Bradford. [ am for gradual lguidation
I think ali notes of five dollure and ander, sbould
be mude redeemable now, and all other voles
on the Ist of Angust, 1858, This will secare |
the small note holder, or Iabofing man now.
He belug secared, next comes the wealliar |
class, who are able to walt longer. Our hand |
in in the llon’s mouth. We must get i out with |
an little d.lll.lgh an poanible. |
Oa motion by Mr. Rowles, the committes i
rose, And asked and obialned discharge from
the further consideration of the subject
The question being on the adoption of Mr. |

Newman's substitute for the commiities bilt, !

(2i6,) and the and nayw being demandad

ordered and ta{::.
waye 42, as follows:
Yeaa —Memsrs. Bate, Bapless, Bently, Brad-

ford, Caldwasil, Carter, of Hardin, (‘npalaud._l

Dobsat, Duslap, Fulten, Gammon, Hamiites,
Jolineon, Lamb, Law, Maris, Newman, Ro-
berts, Rose, Rowles, St Joha, Smartt, & ovall,
Summers, Turner, of Sumser, Wood and Speak-
er Dovelson—27.

Nayr—Messrn. Algee, Anderson, Beale, Ben-
ton, Blckuell, Hlackbuin, Brazelton, Bulloch,
Cooper, Davie, Dobson, Estes, Fwing, Golla-

dsy, Griffith, Marney, Holmses, Ivis, Kendrick, |

Keeney, King, Lackey, Loyd, Maney, Mickley,
Newbern, Polk, Randelph, Rawisten, Renshaw,
R charson, Siunders, Savage, Sehmittoun, San-
ter, Shrewsotiry, Stantou, Tayler, Wileen,
White, of Hamilton, White, of Knox, and
Vaughn—42

So the bill in lleu was rejected.

Mr. Polk propossd to amen ! by way of sub-
stituting his bill (263) in lieu of the Commit-
tee’s BUll: and the same, to-wit : the hiil (263)

|

to regulate the buwinees of banking, being read
through by the clerk—
M. Polk propesed to amend his substilute

Sir, they nover will | by extending e exclusion of small notes of

necessity compels thom.  As Jong as | circulation to all of & less deuomination thaw |
they are permitted to discount notes snd bille, | Sve dollars.
to declare dividends gnd are nol responsible for | by one of the best financiers ln Tenneanes.
the redemption of thelr paper, they will Sever | meets my approbation more than any other

It

that has been offered, though it does not meet
my views entirely. [f it dors nothing more, it
tarns the face of the peopls In the right direc-
tion. 1 say In this biil, that by the first day of
July, all notes of cireulation under five doliare
shall be redemed in gold arnl silver—ao J=tiing
te laboring man knoa that his ous dollar notes
are a8 zood ae gold. | sy that by the firs! day
of Octover pext, all nstes und=r ten
shiall be redeemed wilh apecie, and note of a
less dencminalion than ten dollars shall be
Laaned—atiil jegislating for the poor man, by
making guod money of his Ltwo, three and five
dallar noiesa. [ say bers, that oo the firsl day
of Janmary, 1850, the banks shall resume spe
cie payments on all their notes ; and that from
and after that time, no no'e of a less denomi-
nation than tweaty deollars shall be iesued
We have to come 1o & specie banis ; Lot let un
do it gradually. We cannol do it al once.  Af-
tar the first day of July, 1858, there will be no

issusnce of poles ender five dollars ; and afteg
the first day of October following, Lh# iasuance

of notes of & leas de: omination than Len dol-

lare, and after the firmt day of Jansary, 1959

no lssuance of noles under twenty-five dollars, |

thesson, resalied—yeas 27, |

This bill (he mrid) wan framed |

doilars |

| pot ope-fourth part of It has ever beeu pald In

H
L 4

wg Eed

£
88

in the

to Mr. N’

tnndilhhn of B e
tion is, have

iate these stock banks
and nays.

The yeas and pays weres ondered,

Mr, 8t John, 1 den't know of any
the Cosstitution that would deciare this to
s violation of m eoutract. Theyare
by their charters to pay in so mach money, hot
that (hey may deposil theif individual
and upoo that issue their . The Consti-
tutin nothing in p:“-'-l but
and sitver. | believe it to be the duty of
Legislature ta such laws as would pre-
vant those iwmq hullu‘:;l f:_m Nicies
frands w ere
thing ﬂx in g ihe mockbolders
comply with their charters.

I am ln faver of returning to th
—gold and sliver cofu—not that |
favor of all bunks In a slate
diate liguidation, because 1 don’t b-lieve
country ia able to stand the
eaume; but Jet us place our banke in a
gradual Hquidation let us gradaslly rid
selves of 1be evil—so as not to oppress

le.
™ r. Bentley. [ sialed that wome
slock banks Bad not paid In more thas ten per
cent 3 and that they might eontipue their ope-
ratioin for thirty years—ile whole period of
sharters—and make no other call ; lius bank-
(g almost entirely upon thelr creart.

M. Kieg. | understand that the practice of
womne of the banks in Tennessee has been like
this: Afer a certain amount of gold and wil-
ver hias been pald into the bank, and the bank
propesly otganized, it has been the habit i
Tennesmee and elsnwhere, for the officers of
the bank to discount, oceaslvaally, the potes of
| the stockbalders, to enable them to pay ibeir
s'ock subecribed to the bapk. That this bas
been done, | bave no question. | have no gques-
tion that this has been dooe in the stock banke
But how does that affect the integrity of the
banks 7 For instance, the stock inthe first
place, is paid in, say $100,000 in goid snd sil-
ver; and them cortain stoc come in
aud get their notea discounted for the sum of
| $25.000. Thosr notes are discounted by the
bank, 3nd the same money, perbaps, which the
bank pays oul, js paid again by the stockheld-
ers into Lhe bank, for the purpose of paying
up their stock dues, bafors contracted to be
pald. That &8 can in po sense be said to
leusen the amount of eapital stock, but it really
bas the effect of ivcruasing it to that extent.
If e stock oote is paid ot maturily, is it not
the payment of stock its2if? [t cannot as |
can 4o, in any way, all=ct the eredit or re-
sponsibility of the banks, mor in any way af-
foct the power of the banks to pay their notes
in coin wheo they shall be presented at their
counlers.

Mr. Richardson. How are we to ageertain
whether or not the stockholders nave paid in
their stock 7

Mr. Bentley. [t I raquired of them to make
a slatesment oo oath to the Geovernor.

Mr. Richardson. Have they pot made such
stateiments hegetofore?

Mr. Bentley. True, they have r ted
their stock as puid in, and yet it has pever
been paid, except by their mere piomissory
notes, and they bave been benking upon the de-
posit of their notes. They have been banking
upon their whole expital stock, whilst perhaps

it
HE

And ever [ sorrow by Sor ard by nighi,

|

1

Are prey=ut forsver, thsoyt fremm my Qark hesril

i

eoln.
Mr. Richardsan. But how will you detect
thems7 I taks it for granted, that having
sworn (it their capital stock has been paid in, |
they will stick to it
Mr. Beotiey.

For the Mrmpt e Avpeal. |

1 mowrn thee, my darling,-—my brart ever ories,
FProm fhe depths of (1 angmial to Uies [ the slties,
And JRSTHE g% Uhy ety ote mament bn ges,
Witk & wild, fosiller lstigleq, o0 Ume cas sastags.
I—Lumm—nm L

Wow bindies mwre

But mine achey Wil haaging, s Mokl te ebicd,
While the Bot tenry (low ma iy, 0 8 45 sacont relied.

1 moars thee my farting, —thy ywert, huppy me,
In my grief. lades bosem now dwellah Riews |

To bear onoe agsin Its wild song of deight,

Thy shar gally ringing, thy bid, masly sir,

Saem vaulodnd (he headty asl glory of earih

Wik whies to @y wom (hy red Lip ko didel proes §
And breegvement’s dark shiadow my sgitit enfoids,
Whide 1he Jvep tomd the Nght of Ms witchery Bable.

Woadd class iy Slm e wien | senghil e far land |
Bt the hope of thy waltomss, buede iz pure stresma,
Will wing =7 giad fight frem caril’s dark fever dreama.

Soal! asghit Lr 3y wpirtt e Wt beges resbace,
Bt sad thpengh carih’s Diogscsns aod eunsRine T etray,
Wik the clend of Sty besrl frotm thine eye’s faded ray.

As my love avuld pet Dirss, 1o LBy Srighl sagel roal |
et my paot Beart's fond Feariings relnee b e slliled,
Tivadh He prarer God sy som i ko eve Baid felSiled,

Whes amd the falr gardens of Beav=u's Miewt clice,
My wrms sball enfoid thee op brighl sngel ome,
Who 0 soet of Sar'h weary, (hy life crows Baih wobi

Th» beart-reading pictares gref paints an 1hy pall.
Than o+t to bave hal ther, have eulied Thee my oW,
Sznned my s.nl in the gory Uree oves {1 theywn,

For kis pecple Lhe Meaping of teare —" Jesms wepl 1"
How ser conid we live |s 1800 desk word when MeL
Uf e swomtent Lreasnre, a2 besl Lejwm bereff,

vary ill, and it 1o somewha: doubtlul wheth-
or be will be able to taks his place lu the Sen-
ate this winter,

thawSenator Bates, of Ddaware, will reqign,
any that Mr. Comegys, the former ncambant,
will be appointad by the Governor.
Islature (s elecled in that State every lwo
Years.

| all the luside, leaving a mere shell,
Very well ; if they bave com- | bulldings [n less than two yrars will fall to

= =

1 MOURN THEE, XY DARLING.

Drighi ‘mid the glerieg 0o Bigh:

mous thee my darfing, —{hy step 05 Lhe slalr,
maern thee, my dariiag —i mise the carerg

mears (hee, my dariing, —1 dsemed tha! thy hand
mourn e, mr darting —throngh [l mever mory
monra (hes, my 440y, —1 Know thew art Biest
moun hee, my dariing.—1 sigh for the time

mesrn (hee, sy datiing, —7t far rathar all,

wosT (hee, my Sarting —Thask Gad bhe bae Bepl

ST _ MARY P,
9™ Geoeral Henderson, of Texan, lo lylag

Necaswans U, S, Sexsaros—It s rumored

The Leg-

Tux Teassarcasric Trisonarm.—The
New York Timea understands that, io attempt-
ing to ralse the submerged portios of the teje-

[p— — s g

Yew Adoertisements.
ooy e e
JOENW. n"'mlh&:ﬂ‘* *af re-alrotin

ta the ofllcm of Camstadhe fur Peariesntd Civl! s
WICL of §aefly Canaty, Toan |, of (e coming deciion

__ @ i Juction  Sales.
Crisp’s Galety Theatre. | JUCTION S.ALE.
x? 8 NO. 29, FRONT ROW,

yrmaee asd Munager. .
Brman Monday Merming, Dec'r 7, 1857,
RY. L. JOHNSON & CO
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HARPER'S MAGAZINE
A Bre Felume com’ semoss with Discmber Numinr,
THACKER AY'S XNEW NOVEL,
“THE VIP.GHI'IAIB."
Charles 'Reade’'s New Novel
“JACK OF ALLTRA DES§,”

Commm »p i Doermb Nomb r
$3; Two
Harrjer's Migazine, owe year, §5,
Call sma and swmmer b af
GRO. PATTINGY & COL

Ark:avsas Bottom Land
FOR saLE.
Fﬂ SALT, 2300 ncrve of Iand, 1 e bottem
of (e Arkunsae flver, abous tewsty mibes
iow Vaa Burel of Which foar wihoe wcilans
i it one widy. Toiv 800 was se'eoted g Sem) -

-

Das

decgar

e river
By eyt

Tie diret frem Lhe Biate amt
ab =

Por terms, spply t»

rraplile cable, the abiors end bas been broken |
Thia will serioosly ecbarrass the anterprise of |

secaring It. 1:wis earrisd on ander the super-

vision of Mr. Bright, the late eogincer of the
company.

A Faruen axp Sox Sgxr vo Pamsox.—The
Baffalo Commercial says that in that city, on
| Saturday, a yousg man by the name of halsry
Woodworth was senteoced by Judge Sbeldoato
Aaburn, for lhe term of six yeary and alx | P> s arsis Mitok ne
months, for passing counterfeit money.
weerk before his father was sentepced Lo the |
same prison for lwo years asd len months, for
burglary.

bWt a

A Destaucrive Issecr.— A sinall white agt

has been Introdaced into the jaland of St. Hel-

i

provisions, vegatables and clothing
into the wood-work of houses and then eat up

na by vessels from the coant of .ifru-arlad is
=ptroying everything in the shape of wood,
They eat

Nerw

plied with the condition of my ameadment, it | ruins by their dastructive operations, which

L |

will not eertainly impose any hardehip.

Mr. Rowles. | understand the amendment
compels the payment of wock in eoin—pot by
notes—ool by & mere technical payment—but
aceording to the troe jutent and wwaniug of | |
their eharters—in order that the spirit as well

entail a losa to (pe Inbabitanis of thousands of
poussls annually,

A Hanp Hongvmeon — A youne man named

W. 8. Williamse, wan arrested at Wherling cn

Taseday Iwet, for robbing the mail. He was

24 the letter of the law shall be complied with. | arrested while sitting at the breakfast table,

Mr. Richardeau,

I underatand all that ; but | and only an bour or two

fler bLis marriage
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A LARGE lotof Beslern CRANSRERIES i whsle
half and quarter barrvin, direot fres Curils & C
Bost~a st wih jesals or retac] reovjred p=r Brifan
_i-'_‘l-]' R M. EPWCER A SN

e

-

. BUCKWREAT.
NOTHER lot of New Yok Hul il Borkwheat Piont

& 0 targre per Beilas 1
oL

LADIES AUCTION
&Greal Chance?!
E. BARINDS & CO.,

Oats, Bran, Lime,

a0, Oregre,

LAY

pies $5; Harper's Weekiy

mary [snd msy years age, asd i of Uy Boest :
¢ guaiLy
wially above sve faw, avd ot exoetivd by ooy luds o
The ohote Wil b ssid Lagriner, or sae bl
By sl pec-

Lot for Sale.

£

{ Senialns §Y screw st

r @ CARTLIYCR
A ——— « Mr B O LENOTNR

ot Orr v soorotesser HESSING

: POOTE, EAOYA, CLOTHING DAY G0nON,
Prices of Afoxisaien SoriRg the Opers Nigh's ARTIOLES GLASWARE ERANDY
WHISAY, A= be

Cireie and vaas e -1 .
¥ Alsa, twruty (arts sge arw 0 gy, Horse, Warnes, sad

Pargurits
Buiceny wr Family Circte...... .
Eale fealiey 25 |
Lismer, Terme ol L F ANION & OO

sese-sassssnlacas
= deeg 11 A ey

PANCY

St ai th e

Oolrd Gallry.......... &

ATTRACTION EXTHAORDIN AAT!

Toe Natager bas 18- pleasers o Somammce 83 T gage |
Al with the cminant artress,

MISS ELIZA LOGAN,

w0 W appens Metlsy NAEu I o oebebrated charactes
Firet peearey < (e popmiar tregredian,
FR GRATTAN DAWNOX,
fovm Cotep’s dudety, New Drirscg.

& OEDAY NYENING, Decamber ", 1857, wil b | betbewed 15 in

smted  Bhiete® 1eagin piey of BVADNE, or THE | partmens of L

STATURS. Nwsine, W' Eips Lasas) Colooms, Mr, 6. | thig clty a aw .

Dawssn.  To c.pcnds wilh D furte of (he LADE AND | the 5 antard Forta. &,

THER DREYIL Seaulilal asentagret oo
Por 4! cartimiare. s bitls of the dav o d Latter s Xate Pagrr: @

- | ol vy Ponrtle, Pariey
Ashs Memphis Theawre., | SO S Peives; o weer
Wetn bon Sireet. ;I‘" 'JI‘:I:':'.-;—"!: l." -.';:-.---.: - <
asessesnspalh B AN | fre? 17 '
LS GF PRIGES P
oduction Saies
EVERY NIGHT

il Njiver Wali ey
Bz vor

GREAT SALE OF
Books and Stationery,
AT AUCTION.

G B Lans Awehan R

seaneg (his (THURSDAT)

= P N,k ol cowlmasg

= Tue pufin arieo s
f Boakks, &

!

|

| FILL b wedd
P Main eriwey ¢

TRINE. Dersagtee § 40 T

e, No
!

Soir Lossws......
A0 A

Privele Begrs. ...

Pargmetts .. ..,

| Famdiy Circse, ...

I"le.ll"l G udwry

clry =w i i Charun
Gate and Pulae erery 1oty
Aien & larpr gumrmmen of Vo

oordenny, Farsy Go 4o st ¥

.

e Ha

Manilla Cigars.

TP -

Al s

!

¥
-

NEW FiIRM.

'Forsyth, Jameson & Bro.

WHOLESALE GROCERS AND

Commission Merchanis,

No, 88 Front Row,
"EEP cutetas

YHE MANauns .
AR rE vz 5 wilh

MAD MACALLISTER.

Toe ocly Liviag Lady Nag
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For Sale.
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the difficulty ls, how in the fraud to be discoy- | With a respeciable and in'e ig young lady,
ered ¥ If the officers bave certified that the |8t waeon 1he potol of elaring on his wed-
capital stock has been pald in, bow is it to be | @20g tour. | bnsaid that allhough apprrenstly
shown that it is pot ? and what is the remedy ? | Dot over twesty-one yaars of age, bo bad been

Mr. Beutley. They bave to render a staie- | married once befars, avd bad served out a term
mant on asth, | lu the peritentiary at Albany, New Yark.

Mr. Richardson. Btill, they are shicldad by |
techimicalities; and they might even get the |
coln itsell and show it to the Governer, and
you cannot esteh them if disposed Lo practices
fraud in that way. | caonot see n_ruliug prac- !
tical in the amendment.

Mr. Cooper. Does the amendment require
the foll amsunt of stock to be paid in within
the six months ¥

Mr. Bentley. OFf courne it does; but not If
they do wot bank unlawfully wpon the amount
of capital paid in, [ wish them to parin their
capital stock, and bank upon three to ons,

Mr. Cooper. | will go with the gentieman
for the suppression of the payment of stock
with slock molen. [ mowe to strike out the
wards, ‘“ subseription stock and.”™

The pmendment was agreed to, and the gues-
tion recarred ob the adoption of the amendment
o8 imended ; whereupoo, the yeas and navs be-
ing taken, resulted—yeas 73, nays 1, as fol-
lowws:

Fear—Mesars. Alges, Andersop, Bate, Bay-
isss, Beulley, Bentod, Bicknell, Blackburn,
Bradford, Braz=iton, Bolloch, Caldwell, Car-
provigion, requiring =il bank stockholders tiy ter, of {.3"“"‘_ Carter, of Hardin, Coeper,
pay \beir pubgcriplion, aml *¢ stock 1 Tex-! opelund, Davie, Dobscs, Dodson, Danlap, |
ecuted dirsetly or indirectly, for the puspose of ' Es'es, Ewing, “Falton,” Gammen, Gelladay, |
payiog in their stook in gold and stiver, within | Griffith, Hamiifon, Haraey, Hipmes. Iuie \John-
six monthe after the passage of this sci; and | won, Kendrick, Keeney, King, Lackev, Lamb,
thit the said capital stock so paid in, shall | Lopd, Low. Maoey, Maris, Mickiey, Newbern
never be withds der any pretext what- | Newmasn, Poll, Randolph, Rawiston Reasbaw,
ever, except | n th notey 3 and regul- | Richardson, Roberts, Ross, Rowles, St. John,
ring the Presideat an: C r, within the same Saunders, Savage, Schmi'ton, Senter, Shrewn-
period, to rendar to the Governor a statement | bury, Bmarft, Stanton, Stovall, Summern, Tay-
o thsir complisnce or nou-complian-e with | lor, Thompeony Turner, of Somner, Wilson,
thn provisloss of this bill, and on failure, their | White, of Hamilton, White, of Knox, Wood,
charters to b= declarsd farfeited, ko Voughn, and Speaker Doselson—73.

Mr. Bentley said: Whilst os the one hasd, 1| Neje—Mr. Beale—L
would cheerfully extend all dus Hberality and Mr. Polk proposed to amend by adding the

givieg at once 2 specie hasie to the ones, twaos,
lives, Len: and twenties, in the bands of every
man, and al Wie pame Lime driving them oul of
careuiation. 1 would say to the House, if 12 la
adopted in lien, { intesd to offer othier amnend-
ments to the bill ; and ouve of them will be &
exciude all small notes from «ther States, %o
that weangy keep dowsn Lo ths specle baais,
and came al length to the result which the gen-
teman fram Haywood ( Mr. Bradford) bas s
ably argmed.

Mr. Davie. What are we lo do with the
o'ock banks, in counection with the proposed
reduction of the small no.es?

Mr. Polk. [ have oo doudt ahout the pow-
er of the [agiaiature 1o resirict the free banks
in thie particatar.

The amendwent was adopted,
Mr. Golladay said nos= of
up to what he desired fully. The gentieman
from Maury’s bill came the mearest, and De
should vote for i1, a8 perhaps the best basis we

can adopt

Mi. Polk. I the Houss will adopt it, |
will with pleawure sccept of any amendment
ihat shall carry out the jzading object which it
seeky Lo accomplish.

Mr. Bulioch also fivored the adoption of
Mr. Polk's bill. He ecould vote for it with
amendments.,

bir. Beyley propossd to amend by za

veul & It is the price which lolly and apecs~|
lation demand. Tuey bave been lured away
by easy banking facifities, and mast wow pay
the pound of Sesy which banks demand. A |
gtracge infatuation seemy to overbang the peo- |
IMiey take te thetr bosoms and warm in-
to life the sespent which is to sting them to |
feath. The time has come, Mr. Speaker,
whet Americans would be more happy and
f hey shiould throw off thase tumors from
tie body politic, and lears |essons from the
teachings of Jefferson, Jackson, Calbosn and
Polk. The commeree of the country shiould ne
] E sparms.  Indus. |
longer be distorted by bank ex-
raciionn, Bat, sir. we are
ce of the country cannot
u without banks of circulation.

Wentern Raiiroad, the gpow is from oueto three
L deep ou a2 level

FAALACY GOMM=
VARIETY GOOns
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GENS ASD PI=J¢
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ig*s o

P i Jtption o
al alone as mones, bul reserves to iteell the
role powes, te “coia and resnlste i'e valye*
did the framers of the Con.
r & uniform currency o be,

vi deciared “that na State

pas

WILL HOLD LADIRS AUCTIONS

ENery Tuesday and Friday.

FROM 2 TO 5 OCLOCK,

on the (

t only declates met-

AT COST FOR GASH.
$75.000 Worth of Dry Goods at Cost !
l"!K l':."! ".' Shey, pd
wimd me l-» D*:) li.r‘ Lu':bl:. s
oL Vel & D ™ with & o8 w s winding Pt

1 COSY FOR OASH ol o
: e emtjew sborcl on Bas
B GRallaw

Mziancwory Corscipesce — We learn from
the Knoxville Whig, thatthe Rev. A. M. Goopv-

L€

DRAWERS

But eo imporiant
e ple "

who was s=ni to the Ablngdon Cireult
Choarch,

of last

INTL,
rcent Coafersnce of the M. E
Maon

taken eudderly il

" of Mty = rre
Coix Agaiser Parza,—The advocates of & A ong- '
plper cutrency are constantly guoting the opin- | =
[on of Nichotas Biddle in support of thelr fa- bl
vorite theorien. What will they say in auswer
to the follewing from their lru.?:r . ’ TUESDAY AFT!B!OON‘
“ The year 1832, Mr. Hiddie was callad hefore |
s commities of the House of Hepresentatlives, | T8 INST
with reference to the gquestion of the increase
of the paper cireulation of the Bank of the
Coited States, and the means of permanontly
regulating the genera) paper cireulation, wo an
to prevent Injurious effect apoa the trade and
| eurreney of the country. * What is wanted,”
said Mr. Biddle, * in this: first, to widen the
basis of ths melallic circulalion by abchishing
the use of small notes, so as 1o allow coin to
take the place of them, as it inevitably would; |
and second, to anmex to the nou-payment of |
wpecie by the banks so heary a penaity—say an
Interest of twelve per cont., as in the Bank of
the United States; or twenty-four per eent., an
in some of the New England Bankse: or a for-
friture of charier, 29 in some of the Jersy Banks
—as would deprive the banka of all temptation
| to jutar the risk of insolvency.”™ Here js an
! open and alstinct recoznition and ealorsement
of the great fandamental doctrine for which we
bave-bern contending with r=ference 1o the ex-
isting fipancial troables. There s too mueh
paper—=ioo little coln.

by the 1 DURING THR MONTE OF DSOURMAER COMNEX.

was Suried it

in that piace om
ing
iheday before.
. Jas. M. Woons, vho was seat to the
Gir the M. P. Couference
same time, was brousbt to Abingdon
g manizc, and is pow confined, awaiting
ths Lunatic Asyiom.

iay
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week, bern . i the

—
Gla=m-on of
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nnsaee liae

i3 s 18 Tioating
own
wirt. It
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ie ADT

O=n the same Monday,

At Aptlial_' Cost

£50,000

FINE CLOTIING.

P M THIS DATE,
We offer our «nt re Stock of

FINE CLOTHING,
Furnishing Goods, |
/ime Foie Trunks, Negro Clothing, &¢,

AT COST

CASH ONL

it.
Hev
it by ) WHEN THEY WILL OFFER FOR SALS
abou: ! Suat
a v E

a vacancy at

Press Goods, Shawls,
MILLINERY, CLOAKS, EM
Trimmings, L.acos,

ADS & variniy of ather PARCY ANTIOLES, thus givas
the sdiee & chance 1o bey gods ol

THEIR OWN PRICES,

B RANINDS J
No 223 M

Rosewood Parlor

d eo

< Ak rile o BROIDERIES,
SEL ol o the bills came

2% We tzke pleasure In republishing from

T
i
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P,

will be seen that &
of eredit, for whi
which ahe hiae oo to Te-
Thus, has she given to ber people a
defiztce of the Co itulion <f the
» which is r money or ita
Added to
charterad

tie Ballctin f

LI B

-

yesterday Lhe Following prope-
the eye of some gen-
it to his a

which msy meet b
zan who will pind ivantage toem-
thi» sa me bont with our neigh The

Bulleimm is now weil establisbed and ths gitg-

Vg ——
1"—‘

bark ar,
0.
aireri

= the ofare ey wi'l cavtinee to seil ras=ie 7 ol onmt
PrIoes for Lhe Doamre of the amaa . E ¢t &00D
A ri-rt

cliered will cousequently be permanent :
17v.—Dralring to be snabled

devots toy &4 entirely to the editorial de
t of the Monmine BorrzTin, am op-
wity s now cifered toa man of rnerzy,
tailigence and indostry, to comumect himwsif
this Printing E:lasimment, in the ca-

tf a slockboldar and its prrmagent
veretary and Treasurer. He mast possess a
knowl sinees, #1d be an Accd

A Yut above all have incusiry,

t devotion to hits duties

izpd the (mportant trutk em-

¢ bomely but pithy adage thet—
# a will there is a way ™ and be
urt sain® pressnt e=if-derds] i
the reward of a certaln fnture

Alon

Ax Urrox

Ty &0
Confering wpon them ~ evated
co-egual with bier own, for 1}
poee of *emiting bills of or r
of the same plain provision of the Faderal
Constitution. It is trae she heas passed oo law
making these * billy of comit # a teader for
iebis, bat at the sam= time ahe has pul ma-
~hinery In motivn whith has driven the spacie
from eire tion, thereby making them a tsnder
oy & i ! mrom
cesutY., i

-

o e~

to n*

Just Received.

‘ TRarethis fay n T elst & & snpe lor sriice +
CHEWIND TUNANO pecs 'arly sidaplid ts Wb
Latier of no* g9' mme.  Oall sad Lry 12
Ao sz % c38t oy prrive BRANDY, dirvei)
¢ Pt sale oniy by 1B+ cak
CAPRRY & "NITH

FOR sA LE,
Or Exchange for Negroes.

OFFER for sale my Sheldy Sreef Res domer. ™
Prveerly canted be sarpasctd In (he ot v, fer bewst
of leratin gr [ls comremtemres far a privele cify ree
drnce. Changing me focell- o fromy & ol ¥, te (R0
Sasntry e o Uhe ooy Indacemt o par' wild 1y
pro eriy. Fortersmy, Re whiey are reasonsdie sop
Ww me. pervonally JAR O, MedaX1Ts
e b J G LONSDALR, Rag . @5"ing moy sbeen
from the cify L A

T »
UEKEYETY A

ger law—he law of ne- ‘

r induigence of the House, |

n Ustvensiey or e Sovvin.—We learn by
Jackson sald with refer-

passengers on the morning train yesterday, di-
rect from Mootgomery, that the mesting of
Bishops, &=., recently in apssion at that place,
for the purposg of locating the propuned grast
Sou‘hern Univernity, selocted, on the eighteenth
Sallot, that beau'iful and appropriate sits on
| thre Cumberiand Mountaia, inthis State, known
as Sewanss, [his place is in direct railroad
communication by means of the Siwanee Mi- |
ning Compans’s Rallroad, and i situated only
twelve miles by turepike roed from McMina-
ville, The Convention also christensd the io.
stitution ¥ Univesstry or THE SovTH. »
Tuus another step in pursnancs of oune of the
mog! importEnt educalional prejeets ia which
the South has ever yel Deen coacerned, has
| bean taken  We fool no misgivings in regard
{ to the future of this enlerprise. The charae-
ter of the men interested (a 8, the srerzvar!
prompluces displayed io pushing it for ward, as
well as ths great resources of the biplscopal
Chuareh, under whose especial auspices it is te
be established, farnist sbundant assuranee
that the good woark will not linger unnecrpaari-
Iy. We irust the enterjirise will receive from
the whole peaple of the South that coostant
counlenancs and support which It sa justiy
claims, am! which every coneliegatios se
stroagly fuvokes for it.—Nashrille Bawner,

f

(:lie p
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~ir =

IR friessis s
WAl W P
w=t af g~ 2

_ Carpets. &e.

g it3 provisions
eclaring it te be a
{ the lat Article
which deciares
eml bille of ceadit,
aud wmilver a Jegal
He acdn: “To
» hine directed 1-
» of banking
roce and reflsc
tLhat brils 1ssued
iliat of specie, must
ive, owing teo 2
tiat of properiy, amdl not b
to mprcie, It never can be esti-
-1} a8 an egquivalect—it will not enpross
public conlidenre, but mest depreciate and If R
pamers Af B medium of ex t ali, He
vitlue must in & degree be ¢
For the benefit of tho esd to General
Jackeon's school of politics, | read from Daniel
Webster, in the Congress of the United States.
Twalse years aftarward, Daniel Webster, it
the Sennte «f he Urited tered pre-
cigely the same sen ith the same
text-beok of Lhe tity bis band,
jooted the same words, % No Siafe con emil bills
of credat ;7 mol, sdied be, * tha' they cannol
make them a legal tender, but that they can-
not issue them at all.  Banks have been prant-
by Batea™ (Tennessee, Indiasa, ofc)
“with be eapital whatever, their sotes Leing
at into citculation simply on the credt of
Le State, or the Siate faw. What gre the s
sure of such banke but hilis of eredit isaned by
the State ? The creation of State baukw, for
the purnose, and with the power of cireuliting
paper, I not ronsis th the grauts anpd
hibitions of the Constitution.”

H vg »xamited the powers of a State, un-
er the Federal Cor ut on to establish bonks,
ot gran! charters of incorporution to indivilo.-
ale, with privilegs to ** emiy bills of eredit,™ |
proposs 1o examine into (e powsr of the [,f-g-
i*a'ure to rramt charters, und*r Uke SRale Con-
stitution, for the sam~ puiposs, Onr bill o
rights is a t C Itintbere-
fore as bind as the Ce tdon. 1 may
be feand declaration, “that psrpelaities

nd menopolive Are contrary to the genjus of a
free S2ale, and shall pot be gllowed ™ Now,
| wir, what is the reaius of a free Stale, 29 2on
| tradisticzaished [ram * perpetaities aud monop-
e | wonldeay, wir, It was eqaal rizhiis and
privileges. Then the legialature hsrio
rxtended oy sl seiviteges to each of her +i)-
gend byt graiting 1o a few he wpecial privilege
of bank chariers “allowed ™ & masopels
L=t us see what advantage derived 1y
meoneps'y of thie character. Here are tag

rs

:(‘ﬁﬁain ng_ri

!’;Kd\ ATEL' N, Sy v
: .

fhce.
T+ eatabiishment has resched ite resect fire
as one of Lhe most extrnEve and pros-
timg Houwes of the Mimmismipm Val- |
th a Capital of Jess than $15.,005, w
'y busiress reachrs, in Deaggresate, o
thet sum. Ths yerson, therefore,
ire to the position referre
ured to inceease ita capital. bv a
siock, not to crosd $3,50
perronal gua. floa-
is 13+ paramount conmdersiion,
he Capital Stock
* me Lo may, confi-
ihe Printing Buosiness s as lucra-
a3 the Brok=r's businews, if the same
hurinerr prencigics gre mammiareed e con-
w2, and it is o assure fhae, thal | now
conferences with such pervons, either at
r abrond, sa may be disposed o embark
All rrguired details of informstion will
i pevean of by letier, on ajpiicalion
£ned,
. of the Press who exchasre with
a* 32 obligalion by copyving or
thio card J. H McMAHON,
Py ewdent lrmpis Sy ierin Cowpany
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Lost and l'nrlalmr_d

Freight & Baggage.

‘\_"i'l_l.b‘w_-l A% 1a0 Memphis snd Chariet.a Rai

roald Depot,

On the 12(h day of December,

AT 10 O'JLOCK A M.,

TO PAT PREIGHT AND OCNARGES, » wit Rogw

Hasgizg. Qaimenewnrn Sal | T mb tores Truaks, Oisth-

g, sl Careet Barc, With | beir conteats et mipes
el arili-a, Bole poa Lilwe B ATRES,
S T Baprriniewd=rt of Trareme-1q

on 1
', oF parson, not authorized or establishied
Siate, of the (e romination of five del-
¢ nnder, of ten s ollars or under, or twen.-
live dollars or under, with intest to put such
nola, or Instrument of wriling, in circula-
tion as currency, or shall pass or offer 1o pass
a8 currency, any such notes, bills, of instru- |
ments of writing, of the amount eforesaid, af-
ter the dates aforesaid, sueh person shall be
guilty of a misdemeanor, aznd on conviction
thersof shall be fined and impriened, as in
other casss of misdemrance.

Mr, Richardson. | am for the principle of
the amendment, but | zannot ses bow It e3n be
made practical

After further debate by Mr. Kendrick and

\]'l.- Stanton in opposition, aud Mr. Polk ia re-
ply—
Mr. Tarner, of Sumner, pronossd to amend
¥ siriking out “iwenty-five” and inserting
“tweniy ”—eo ag to suppress the tweaty dollar
notes and yndeg,

Mr. Poik acerpled the amendment.

The House then adjosruel uniil to-morrow
mornieg al nise o'clock,

TurasoAy, December 3 1897

Semale—Mr. Bratchar offered a  resolution | & ball mouthe.
lireeting the Commitises on Pricting to desig- From a row of gooseberry bushes, two rove
nate public acts passed, for the convenience of | 1008, be gothersd about & bashel of gooseber.
thie public printsta. The rule was sepended ' nea
ard 1he resolation was adopted. From a plat of strawberry vines, foar rode

Mr. Roach introduced a bill to mmend the | long and one rod wide, he gathered pearly
herter of thie Nashville and Northwestern | three Sushels of strawberrien. The straw-
Railroad  Company #o as to allow it the | berry sPason lasted about three weeits, ending
| farilier tim=wl two years to keep open thbeir | sbout the middle of July.

books in onder to raise the amount of stock | Then bis raspberriss came on and lusted
authoriasd by thé charter, and to finish the | about three sreeks. OF thess he had abdoat
firmt thirty miles of its road at either terminua. | B4l 3 bushel. They stool next to the straw.

The Senste went again inte Commmittee of | berries in point of dalicacy.
the Whole on the bank question, and Mr He has a number of cherry trees. They
Wisitthorne discussed the sabpect at length, | pieided well thin year. His family and friends
At the conclesion of his remarks, the Commit- | tsed a busbel or so, and the ehildren of the
tes rome, reporind progress, aid asiked leave to | szighborhood fed themselves gpon them, with-
#it again at 2 o'clock, which was granted. oat stint, for two weeka.

Alyourned 1l 2 o'clock. Sean after the raspoerriss were gous, bis

Sfiernpen Seasion —The Senate then went | peaches began to ripen. Oun of the trees
azain into commitien of the whole on thebank | ripened Mo fruit late, and Jt Bas lasted sl
jussiion. Messrs. Whitthorne and Walker ad- | within & faw days past; of these be has had

eeved (he committee., Aftar which the com- | (w0 or mors bashals,
milies rons and recorded the bill introduced by Al aloog, since the firat of Angust, his ap-
the joiat commities on basks, and recommended | ples and pears bave been ripening, and have
its pansage an amendes, furaishied am abundant supply for his family,

On motion it was ordered that 60 coples of | for the cow and plg, and some to ssll or give
the bill, as amended, ba prioted. away besides. He will have a large quantity

PETITIONS of exceilent apples.  He has just gatherad from

V
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is wtrarge in this enbghtened day.
The distance brtween the United Stace and Eu- |
rope is about three thousand miles. The con-
weree bDelween us amounts to near FIM0,000.-
0, and not oue single paper dollar ts used to
y It oo, specie is the basis of the whole
transsclion. The entire trade beiwaen the
Northern and Southers Statex is about $100,-
OL000, and net oue sing'e bank paper dollar |
in usedd, Checksand Jrafis bring nothineg more
than otders to pay. Gold and silver is the ba-
sis of the whole transaction. The produce of
ihe State of Tetnesrer pells lor £30,000.000, out
of i we peed [or inler-trade amony s, about
$5.000, 00, The basks say they have $4.000,-
000 locked vp. Hete we bave almost a supply
rgual to the demand, sl thal, too, Wailtl
B (D of paper ts forcing it out from among
na.  Huats Magasiue stales ihat $300,000,000
of gold will answer ail the purposss of com-
merce for the Usited States, Sir, if we had
been withowt & doflar of gold in 18458, the pro-
ducts of e wines of Califoruia would mors
than bave supplied s with this amoont, within |
the Lawt eight yeara The zold from that sourrce
slove awounts to $500 000,000 since 1848, The
roducts of Avsiralia have been nearly a»
much. What bas becowe of it?7 Where hae
itgone? Our paper credit system has sup- | clemency to the banks, on the olher hand, | | following:
planted it, It may be found in the regions of | regard it as wy duty to regsire of them some Sgc.—, Beil further enacted, Tha! if any
the Crimea, India and Chica. It may be found | acditiesal indemuification for the holderas of | person shall brivg intethiv State, any bill, sote,
thie tabies of bank-lords in the form of plate, | their notes, because of the presspt deprecin. | of other instrument of wriling, intended to be
massive pitchers and goblets, It may be found | tlon of the currency for which tuey are rpe-| circulated as eqrrency, lsued by a bank, com-
n fue wetches and jewelry. Thonsand of del- | sponsthle, We ars= requiring ef the fres banks
lars orpument the carriagss, which rell along | an addictonal deposic of securities Lo the #x
wireets of this city, and even the iron rall- | tent of twenty-five per cent, and we are re
arontd the vards of some regidences are | quiring mothing of the wock banks, Thess
. wped off with sllver. siock bauks were, some of them, chartered | bill
r rETErIEnCe POE ﬁ.a-‘\'.‘-'-_.-_ e i Ihue it Bas been debased and seoated from | seven or eighl yrars ago. Their stocshollers
tia nated circulation, [t has been driven from I8 natu- | sere reguired by lheir charters, ot e time
= ral office as ecarrency, by paper substitutes, they subscribed their stock, (o pay five dollars >
It has been appropriated to the gratifieation of | on the sbare. Saberquently they were reqaired :
vicious tastes. And as a consrquence, Jabor | to pay vther five dollars on every share; and
Las hecoms degrading, Lie marale of the coun- | them it was left at the eption of the direclors,
ry sunk, all of which isibe legitimate work | whether or not to make aoy other calls upos
f n false currency. My, Speaker, the first | them, Mauy of these banks bhave made o
reat eondition of life s labor. This grows | otbier calle; but thess stockiiolders bave lasaed
ou: of the condition we sustain to the earth. | their nofes, which have been recognized
“ By Lhe sweal of the brow we live,” If we | stock paid in—as repressnting stock—1ned 9o
live rigl Fre man who produces out of the | they have been golrg oo and increasing el
thy adds to s wealth, lives | circulation, three doilnrs to one dollar of stock
¢ deslen of h's ctealion. B2t | —apon which they are receiving from
creite nothing., They add nothing te | to twenty-five per cont. profit, for
Tlerelfore thelr vast aceumalaslians | ing their.eradit in this way., Wha
romes by absorbing and taking ad- | geqaence ¥ It [a, that evary day wo have
vantsge of the labor aroand them, The prople | suomit 10 the most ruinoos rates of discount
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s Plales peiag in New (V%ane By the TH-8 Dee =
v, B2 remRaln (Dere twe 0f LCee meeThe e wili &
tvesl, frvve Bis sreins Smbien be vhe Nelicyl an
Surgionl Treatm=1t of ¢ e ir Dincgees ; —rr LAY e
o I e Bow-f—anth Ay Plire Cunsl et ion Fians
Pisnare, Palilng of the Srwsl [ewestiom of the Bt

Lexorizs or A Favir Ganoex. —A friend
of ours, ln whose reltability we Rave loplicit
confidence, has a small plat of grou.d, of
which hie telle us the following facly:

EFrom a row of carrant bushies, about eight
rods long, he and bis aeighbore gatherad about
two busbiels of eurrante this year. The cur-
rant season, from June 1 to Aogust 15, twe and

Shieg X
" v

om

GREAT BAKRG AINS
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EnTasiIzaTioN.—The ceniralization of

8 Maln street

Bo_xés__ Tobacco,

[, mrees [= T

!
wil to

oeeyed power of Nashville, by giving the
Bask of Tenueguee abaolute <
selien, a8 ncviend by the Presiden
rectors, meels with po fawvor in
The Democrstic joarnal at Treoton, thus
nantly repodated i
« The whole powser gust be conemnta’ed
oty at Naviwille, the gravd e=nlre ef the
the Jegulation of s cu
od th weciory of Lhe bracches become o
care mominal appoittment, with po diser«tioa-
srv power of thelr owo, whalever may be tLeir
4 as to the Gwavecial afsiey of their
A beautiful theory, inaeed, if it
é beromea law, to emanate from & Detn-
Legislature. with 2l their boawtes
ctives for & hard-money curfescy ano
lity te the mammath power, a United
Stakes Bink! Truly they sre traveling from
the propie instend of towards them, wien they
take all prwer from '0e braoches, and plare it
v e find J 1+ ~«ntral board al Lhe metrop.
olie, who ili=mesives are depesndant oo New
York ard Noe Orleans for the regulation of
iheir fature palicy. It lz this very depeadancy
that has byought about a derangement of our
wimle mose ary syotem. and our L-gislatare
surely will pot be puresing & very wise policy |
ieenlizing the susprasos, Asd even Ilf i S cmeh il capital of $1000;
frming the exeiratzation of pewad is (be | 5¢ them oblalne a bank sharter, thereby 2
tiye privilegs of im.ting §3 00—by discount
| potes or Bills, ruaxing uinety days, be mokes
nine per cent, This be ran do four Limmaa
year, which returns him (hirty-six perosot. on
rach $1LIK0, thereby reaping 2 profit of geven-
'y-Lwn par cent, on ea=k §2 DO gore thau bis
real eapétal ; or fp other words, oo what e
owes. Inthe mran tims, the other Individus)
who represcots the masses of the people,
llice the eoll, wol permitied,

anirol over
gnd -
eounlry

Indig-

 §

g of the United States owad to banks ou the firel | on the notes of these siock banks. We PO
of lawt Ja uary T30 000,000 of dellars. What | are witnessing daily the sale of the notes
enormewy wezlth does cur 1400 banks draw |of some of thess stoek banks at thirty
frean the people by interent. Nooe of this re- | per cenl. disrounty in some instances; a: y
turnn to be fovested in the production of more | know alss that these identical steck banks
wealth, but finds ita way to large cities in | bave charged from eight to tem per cent, pre
search of vietims, Ir this weythe Sonth, the | mium for goid—so making forty per cent. dis-
eliivaleens, the agriculioral Sowth, bat been it s Por thin reason that | have offered
P, i to-day the slave of the | these restricicon [ would cheesfully extond |
The profilta oo her capital finds its | che time for their resumption to tes or tweive
ough baugs 'mL lh-B(:eat cnmm?ﬂi;! months. but § wish to Lave good security that
um Nocth. § ber exporls sbe | they wil! then resums,
=39 the Larifl, and her avrplas goes to beautity ::h. King. The statement made to the Hoase
eid strengilien the Northern States. We can- | by Lhe gencleman sbows, if he is cetrectiyv in-
not move in any greal esterprise without con- | formed, that these banks have been Very ;‘"\or- !
sulting ber, our merchandise i Turnished by | Iy and very badly masaged, and [ agres with
rs-uirmurh are built a!;m nr:ih';‘r- bim that something vught to be dons vy the
of this legisiature was dictat ¥ | Lagisintyrs for tha purpose of correciing this
¢ Lad to promise to curtall our inter- l".ul The q ,,.g._.,.'r,..'...ng.d te my misd i
nal improvements, they fail to our knees and | whether this Lagislature ban aDy power over the
beg Yo buy our a‘g"‘iﬂ‘ li a bapk fails in New | gock backs, to chacze the natare of the con-
York, down tumbles our banks tract autered into beiween the Sate of Tonnea.
And then we are l-v'u." they eas’t pay specie, | gee and the corporatore of these banign. The
t '|"l" ;\":‘ _\5 ork Bauke l”ri‘ specie -P\'"" statement shows a great evil existing in regard |
did the Golf Suwam ran with mare cosstancy |to the baoking syeiem ; ncvertheless, il we |
e way, than does the weaith of the South, | bave no power under the Coostitntion of Tene
roogh these bank gapm, to Wall s'rest. We | neasee and that of the General Government, to |
| mever be more than & province of the | pups any law impuiring the obligations of con- |
&3 long a8 we muiufain our present | trarts, we ooght net 1o de I am inclined to
anking systamm.  [hey serve as a contingal | believe that tkis Legisiatare has no power to |
rain, - sently we have no mtn-xfmi'}n- interlere with vested righils ; that if the char- |
Ve Lave o large imporiing cities, ur | ters incorporating (hess banks provided that )
; ed raifronds wre crippied.  Our mer- | when the stock wis suheeribed, :Fn per cant,| Howee—Mr. Love, from cilizens of Harde- | two or three grape vines, as wany bushels of
chauts pay trivute to Northern capital. Our ex- | shouid be paid in coin, and thet subssgnently | T80 counly, praying for the abolition of negro | fine grapra. Some of thess his wife made ints
ports pay tribute to her manelactoriza. Our | (he direetory might make sill ansther call un | preaching. marmalade, 2nd some she has preserved in pa-
railroad bonds go beging about her streets | (il all the siock subecribod might be paid in, | per, for uee Dereafter. The best and greates
All sround ea we bave nsthingbat decay. Our | in coin or i*e equivalent—it would not be com- | portion of the whale were saten as dewrrt, or
cities Bive ceased to glow. Our lands aréhe- | netent for us to decide the question whether or given to children or friesds, all of whom en-
ing extinnsted, our energy wasted. Al fowing | not they have complied with the econtraier en- | Joyed them much. _
ihrough ibe chananel of the banka. The North | tered fnlo at the time they were incorperated. These are some of (he enjoyments drawn
is & hard master, but onr 400 or 300 S;r:t;;.n [ ask what power has this Legislature Lo alter, jff::n ll::l" plat of groand, duting the season
backs stand @8 »0 maoy averserrs, wil ipe | enjarge or amend LBe contract ? [ inwast that ant closisg. Thay were af small cost, but
in biand, to foree as to obadiracs. Could we| 0o such power exists in Wis body, unloes it has | ther sweetaned many & meal, ministersd o
control this capital, (which we conid do bu! | been exprensly retained in the act of incorpe- health, and added to the comfort of many
for banks) what might the South pot accom- | ration. If the power was in the Legislature,
W i e ~rated L e gre BBy
ol nguclive. & . amendment Y. m
eot, and most certain. A people warm, genes- jusl now (pformed by the geslleman from Obi.
oue, noble and energello—alll alll! leave the | on ( Vir, Stovall) that no such power is retalo-
mind in wonder and smazement At what might | ed in the charters of thess banks, and heses, 1
ve the happiness of h;r ;r-api-.li:fa the a:sh- for ane, ciu;not role !a;.mr a:endmm.;_ Igaw-
tude of her power. n 8 ppor my p Ol | gver pernicious it may te the nots bolder, it |
1:“ i1l read the opinions of sminent statesmen : | iy 5 contract fully and Pairly entered iste, a‘.nd
lie wisdom ufllnlu.hm wt:’ h;ﬁ:;i' 0::;::0; it ;q:t[:c rn,m]-tied.w AR L TN
ecannol devise 2 plan by wiie ® CF . Dentley naist that anks bave al- |
paper n::lrm would be long supported ; coase- | ready forfeited their charters. In handreds of
quently, depreciation keeps pace with the | imstances they have refused to redesm (heir
gantity of the emission, articles for ;hldlmir notes, and every day they are disconating and
Langsd riee in a gr=ater mtio than ihe | ghyving their own tesges. If formmer Legisla-
= ;e of the wouey. Wherain, then, is | tures have chiartered thess banks so recklessly,
e planter and the nrtisan benefit- | it js our duty to watch and provide againat the
ily great is the door it im- | svil. It migtit be inferrad from the observatiops
ulation, by which the | of the gentieman from Sbelby, ( Mr, King) that
inast desigaing, and perhaps the moat valuable | he thought | bad reference to some particular
part of the commounity are preyed upos by the | hank. [ had reference to more than one bank.
more knowing and crafly speculators.”—Wask- | | speak from my own knowledge, that in more
inglown, 1787, instances than ove, the stockbolders of Lhese
% The paper rystem being foanded on public | banks have oot paid twesty-five per cont. of
Glepce, and havinz im iteelf no intriosic | their capital stock subscribed, and they wre
o n e 1 able o great and sadden fuctuations; | pow dofing busivess with & circulation of four
value, l,’ - i & serty insecure, and the | to one. in some instances to which | might re- |
thereby M";::g “‘”?::'” .‘:uI uncertain. The | fer, they bave a circulatios of from $100,000t0
wages ﬂl'-h - money cannot | $300,900, with not more Lian $12.000 of apecie
OO POSAIORG Sroes . “.F"| ting madism | in thelr vaults. Must we submitto this¥ Cant|
be rejled oo to keep the circalsting protect the note bolder, and at the sxime time
uuifors In amount. Ia fimes of i P the banks? 1t i that | moved. Such as &ct, oo the eve of the
s tom by | extend clrm=ncy to the 7 T:lstrue tha . organi
when confidence ja ‘lalgh. they are phed u{ vur inferests are deeply interwoven with the 2ation of the House, !ruldlﬂl!ﬂltbchrm,
e ""TP"! - R hh.’,:!:. :i‘uﬁw&m baoks. Millions of doilars are owire to them | of the Democratic party and delsy the choice
li'."::.if"p'.';i‘}'s-mﬁ“&. Bounds of discration | and it we coerce the banks, they will coerce | of A Speaker. e
et aader i of business, and | the peopin, and the cousequrnea will be distress | Judge Douglas will be here to-marrow night,
::mmu," ._g::him;.":: pushed from day | and ruis on Al bacds. I lh-nmdmutml 3% it i reporead, and many m that be,
e ve : ;

1 ceomplish t for which it is de. | belog the ag hor of the bilk
to day, antil public confidence is B | ot 3 - befe could | will getermine, by his own opision, the courss
2 reaction takes immediately wiib- | sigoed. T shoghd SHN, L S o : Oy -
draw the eradits they : be no impropriety in tacking to the bill. of Drmocraiie party spon qurslon

Mr. Eing. 1 do wot wish to be understent wt;:::ha;la.cw::‘-llnlpo: IIWI":
ca any of those who w tavor

. 3 Ke
se eppouing (he amesdmant (PR C0 O | e tebarissicy a8 158 hole Dakatiatiarns e

but parely upon a lezal pw::-:iphu lf o
enga I VIng afe

- g ngpirey o Bty the sake of refieving Congress and the country

from furibher azitation on the subj =

=

their notes, four to u:’ne :: esin, o its
lent, the gentlrman is doubiless correct
-onduet 14 rate sn A The telegraphtic rumer that

ot oF (e " This, ps tines, of Nicsragusd, has declared war upon
Conts' Rica is not credited hern. 1F it be (rue,
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very saurcs 1hat hes prodaced the cuschief
# Wouald I* not have been betier te have oo
Anmimel the whole syeteth 8L onre, and ceclare
chieir indeprndonce of soch rontrolling influence, |
by nguiring the ngid eaferoement of existing
laws, and even the enactment of more rigetous |
wersurss. Banka Aawl cotparatiens sbouid
bave po grealer privileges extepiing to thei
thar privete individexis, for a faithiess perfor-
manee of their contract. I they cannot com- Lo 5Lt
ply with the simpie provisions of their ehariers, | 4 S o laditnns Sin-ailinl &6 tras 1k
ihey should fortbwith be dveciaired [ocfeited, ,"::r;hu obtainesd the h”h charter. Hathind
of & heary por ceot. execlad from ihem wpon |, . oy ooreonate if he can clear nins pere
every uote while in 3 stute of suspension.” on hiis thousasd dollare ones s yasr.
terence in minifest.  The adva
Osie labora and tolis with the warr
of usalure, to make an hooest living
The other, shiieided with & pano
tered mosopaly, swims ia the jo irs of life.
and grows rich by magic. This inequality wans
aever intended, and the framers of owr State
Constitution intended to prevent It, when they
jeclared *that perpetuities and mounopolies
were contrary to the grolus of afree State, and
should sot be allowed. 7 It is said, Mr. Spark-
or, {hat the pover to grant chartery of lucor-
paratisns to banka, is found in article 24, sec-
tien 7ih, which says that the * Legisinture
shall hase power Lo grant such chartern of in-
| cotporation ua they may deem expediont for
| he public good.” But in the same sectio
may be found the following: © The Leginle-
ture shall have no power to pass any law,
grasnting to any individual or individuale, rig z‘.l.
sceesaTy, but surely 8 bint to the | PFIVileges, lmmunities or exemplions, ofber
f:.t;k inn mulficient ; and i any of cur resders !thlll nuch aw ‘.‘"' b"b)‘ the “ﬂt law extended
araliig Our § 2 in this malter, st them |10 "‘"J’ member of the fo?tz-u..nj. whe funy
‘]ﬂu the mbst scientific phiyniciang of (he | De ABe Lo bring Uimwell within the provieions
Foustry, anl the experionce of those loculities | of #9ch law. ™ Now, iz, if bank charters are
H:“ % matier has been Lepted ™ for the pablie pacd, and the Legistaturs there
ek e fore, has the power to gramt such charters of
jgpoms o TAK Liws oF Tax Crxraap | Incorporation, the privileze of secepling these
‘:‘:.n.,_.—{‘m forry and others appointec [thldu'llh-uld (ar:omn_a.g o the same sectlion )
i New Yok 1o fovenilgats the couss of the | be extended o any individual who can or may
‘_" of fhe Waxmelip Comiral Smerice, have brisg L-I-l‘-!f‘ within the provisions of such
ot made thete fepord.  They declure from the 1Clill:!ﬂe. This is & plain consfruction. What,
caf peg igenes and ihe wan! of pro- Lask, wauld be the resslt, if the power to
stion of the evew tageiber with the | grant bank ebariers is derived from thin clavse?
e manien af e severd] depaciments of each |Tls-eg- innot & connly In the State byt nlng|
T ey ¢t shebottors of & ealasity which | wooid bave ite haif dozen or doren swindiimg |
" L o Gy o tow steamer 8.4 the sac. | #hope or banks. Sach @ thing could nel have |
te appirs, they | born designed b'Fhl:” wise mwen who framed our
Aefe-l Is the sre | Constitutlun. y wever designrd to estail
h | eh w curpe upon the soergy of a free and
bappy people. Tlhey never intended to lrave
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BILLS INTRODGORD,
Mr. Bate, to jocorpernts the Memphis apd
Tipton connty Tur!:Plh! Company.
Alse, to lucorporats Covisgton Female Bem-

ey,

,\({'. Gammoz, 'o ineorporate the Horee
Creek Methodis® Chareh.

Mr. King, te incorperate the Merchants’ and
Traders' Insurance Company of Memphia

Mr. Davis, to legalig~ the voluntary liquida~
tion of Ihe Free Bauks.

Mr. Caldwell, to make certified copies from
the official books and pipers of Jaslices of the
Feace, evidence in the courts,

Corrrypond ‘oor of the Waltimers B3 ]
Wasmisgrow, November Jo.—Ameong the
Démocratic memibers of who have ar-
rived here there Is a disposition to treat the
Kagwas question in & spint of moderation.
ey do not recoguize any ueacessity for com-
mitting themseives on the question befors the
Constitalion usell shall oe brought belore
them.  As the Northern ahd Sonthern Democ-
racy bave 80 far acted in coucert m the
question. and so far overcame ita dithcuilies,
ii i not likely that they will split upon it sow.
As o the course of the upon
the wubject, it im to be obnerved that it is no
ionger an exscultve, but entirely & legislative
question. It goon before Congress for legisla-

tion. C 4 mAY OF A Hmc Con-
stitution In the form In 1 be pre-
sented.

it ia not pecessary therefors, that the
Frosident shogld, in his message, and in antici-
pation of &:; subwmission of the Constitution to
the peopia Kassasor (o w.‘, eillinr
prave or condem the action of then.ﬂuu::

An absurd remor prevaila ia the city to-day
that Gov, Walker was to be Te-
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Wby may not nearly every wan have as )

largs a plat of ground and as ary comforts ?
Simaly because be is neziigent — Ohio Farmer.

Beoiry Cosrsans —The editor of the Nash- |
Caristios Adweczte has recestly been
traveling §o Arksmeas. o as editorial upon
the guhject of hLis obstrvations thers, be saye:
“ Thie hitauis ln some localities are sub- |
ject to | apd fever, bat as the rountry
grows o)l it will become more healthy, s
secaially ¢f the people will adopt the plan of
E:‘:ﬂ.f.“ cisterns.  We are thoroughiy setisfied
that the us- of clalermn water generally would
improre the bhealth of all the country Iying
contizesus 'o the Lower Mississippt and ite
tribotasies. Wells are epslly procared, ba! the
waler caupst be 25 wholesome as that whick
comes from the clvide of heaven. We strove
to bmpress our friecds 1o North Miswesippl amd
West Tetnedsee with the importance of sup- |
Phying themeelrey will cistern water for family |
use. We woakd press this subject did we
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MANUFPAOTURER OF

PLAIN & FANCY CANDIES,

CONFECTIONER,

Ard des’er in ofl kinds of
Green and Dry Frults,
PRESERVES, PICKLES, NUTS, OYSTESS,
SARDINES, SCOTCH ALE AND LON-
DON PORTER, WINES, COR-
DIALS AND CIGARS,
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which in f+it by the whole comuwunity.”—
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laboring classes of mankind, noss has

more effectual thas that which deludes them
wilhh paper . This in the most efectunl
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by the sweat of the poor man's brow. Ordina-

{ Lyranny. exceasive
3m bear m»mﬁﬁ:;

il

I
I

foe ey vrgine wers 1 a Gorad
fiieer wow gm rerpsnter = peerd,
soparimen of ghe rogireet (heve wag T1as mich
curipend sner oF wrtion ged 8 #triisg Waet of

Pearr il g 4o the communder of fhe ship. diridnn! In the ¢, would have wrough! oo

¢ Fortes avone — This bedy sswem- | injury to the peopie. This clause of the Con-
N:;“;:r.ie!::w .': : ;‘mny arﬂ,rmo Trh ;tf::tym wan not bitended (o embrace bask |
jowt, Tise ehyvive aF (e 7 B Fenmstor will chariers. [t will cortalnly rftbc updthtl
ronatly sl plare 2t wm sarly day therspfisy.  bunk ebsriars shoul! be granied pod the by-

|

|

i

;;;

]

T
l

!
:

forfeiture of their charters. This, }t'ﬂ!lpt.hlf
and If the war ls 1o be repe

aonguestionably true ; bul thes, in every
ﬂﬂ,ﬁ:ubl, be called

BcsSRsneilsvenlaly ¥u..

§
9

stance, the very act of incorporation points
oyt the very mods by which those defaulting
banks are to be arraigned before the Courts ! nent in &,

a
%

A lwrw sgrortmest of PERFUMERY on haodt
decl-ddm - " ® 4. C, MODNER.

TS el i
) '




